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2004 | 2005 | 2006 | 2007 | 2008 | 2009 | 2010 [ 2011 {2012 [2013 [2014 [2015 [2016 [2017 [2018 [2019 [2020 [2021 | ©VALUE LINE PUB.LLC|23-25
4124 | 5352 | 5849 | 66.63| 8542 | 5830| 6860 | 9158 | 93.45| 90.02 | 86.83 | 56.98 | 54.51 | 57.65 | 68.49 | 6257 | 62.05| 66.10 |Sales pershA 82.65
548 7.19 8.82 982 | 1158 6.60 9.08 | 11.97 | 11.83 | 1148 | 11.86 8.23 721 7.94 9.34 787 8.00 8.65 | “Cash Flow” per sh 11.50
3.89 5.35 6.55 7.28 8.69 3.98 6.22 8.42 8.09 7.37 7.60 3.85 1.88 324 4.88 3.36 325 3.75 |Earnings per sh B 6.00
1.06 1.14 1.28 1.37 1.55 1.66 1.74 1.85 2.18 246 2.70 2.88 2.98 3.06 323 343 3.54 3.62 |Div'ds Decl'd per sh Ctm| 390
1.87 2.26 2.70 2.86 3.88 4.76 5.40 6.54 7.61 .77 7.84 6.37 3.90 3.63 4.62 6.50 6.25 6.25 | Cap’l Spending per sh 6.00
15.90 | 1813 | 19.87| 22.62 | 2270 | 23.39| 2949 | 3261 | 36.84 | 40.14 | 4151 | 4110 | 40.34 | 44.28 | 4527 | 4526 | 44.90 | 45.00 Book Value per sh 48.65
6401.0 | 6133.0 | 5729.0 | 5382.0 | 4976.0 | 4727.0 | 4979.0 | 4734.0 | 4502.0 | 4335.0 | 4201.0 | 4156.0 | 4148.0 | 4239.0 | 4237.0 | 4234.0 | 4235.0 | 4235.0 |Common Shs Outst'g © | 4235.0
1.7 10.9 10.0 1.4 9.5 17.8 10.5 9.5 10.7 12.3 12.8 215 458 253 16.3 22.0 | Bold figlres are |Avg Ann’l P/E Ratio 15.0
.62 58 54 61 57 1.19 67 60 .68 .69 67 1.08 240 1.27 .88 1.20 Value|Line Relative P/E Ratio .85
23% | 20%| 20%| 16% | 19% | 23% | 27% | 2.3% | 25% | 27% | 2.8% | 35% | 35% | 37% | 41% | 46% | "™ |Ayg Ann’l Divid Yield 4.3%
CAPITAL STRUCTURE as of 9/30/19 341578 | 433526 420714 | 390247 | 364763 (236810 226094 |244363 |290212 | 264938 | 280000 | 290000 |Sales ($mill) A 350000
Total Debt $47146 mill. Due in 5 Yrs $14812mill. | 16.1% | 16.1% | 15.6% | 14.7% | 14.1% | 13.1% | 13.6% | 16.0% | 17.4% | 14.0% | 15.0% | 15.5% |Operating Margin 17.5%
gog??gtgf;?img e,g';‘:;“es‘ $850 mill 14760 | 15583 | 15888 | 17182 | 17297 | 18048 | 22308 | 19893 | 18745 | 18998 | 20000 | 20500 | Depreciation (smill) 23000
incl. §13 bil.of capttalzed leases 30460 | 41060 | 37380 | 32580 | 32520 | 16150 | 7840.0 | 13768 | 20840 | 14340 | 13850 | 16000 |Net Profit (Smill 2550
(12% of Cap’l) | 40.7% | 42.4% | 43.6% | 42.0% | 34.9% | 24.7% -- | 255% | 30.8% | 26.5% | 31.0% | 31.0% |Income Tax Rate 31.0%
Leases, Uncapitalized Annual rentals $936 mill. 89% | 95% | 89% | 83% | 89% | 68% | 35% | 56% | 72% | 54% | 4.9% | 55% NetProfit Margin 7.3%
Pension Assets-12/18 $30.6 bill. d3649 | d4542 | 321.0 [d12416 [d11723 [d11353 | d6222 [d10637 | d9165 |d10000 | d9000 | d7000 |Working Cap’l ($mill) 5000
Obligation $43.5 bill 12207 | 9322.0 | 7928.0 | 6891.0 | 11653 | 19925 | 28932 | 24406 | 20538 | 26000 | 28000 | 30000 |Long-Term Debt (Smill) | 37000
P1d Stock None 146839 | 154396 | 165863 | 174003 | 174309 170811 |167325 |187688 | 191794 | 191650 | 190250 | 190500 |Shr. Equity ($mill 206000
Common Stock 4,231,106,066 shares 19.4% | 25.3% | 21.7% | 18.2% | 17.7% | 85% | 4.1% | 6.6% | 10.0% | 7.0% | 6.5% | 7.5% |Returnon Total Cap’l 10.5%
20.7% | 26.6% | 22.5% | 18.7% | 18.6% | 95% | 47% | 7.3% | 109% | 7.5% | 7.5% | 8.5% |Returnon Shr. Equity 12.5%
MARKET CAP: $253 billion (Large Cap) 14.8% | 20.6% | 16.3% | 12.3% | 11.9% | 24% | NMF [ 4% | 37% | NMF| NMF| .5% |Retained to Com Eq 4.0%
CUR$F’TA|IELI‘II-T POSITION 2017 2018 9/30/19 29% 23% 28% 34% 36% 75% | NMF 94% 66% | 102% | 109% 97% |All Div'ds to Net Prof 65%
Cash Assets 3177 3042 5351 | BUSINESS: Exxon Mobil Corp. is a large integrated oil company. (12/31/18): 24.3 bill. barrels of oil equivalent, 64% oil, 36% gas.
Receivables 25597 24701 25308 | Daily production in 2019: oil, 2.4 mil. barrels (+5.3% vs.'18); natural  Equity companies account for 17% of reserves. Owns 69.6% of Im-
Icr;tvheenrtory 1?%%% “138;8 qggg gas, 9.4 billion cubic feet (flat vs. '18). On an oil-equivalent basis, perial Oil (Canada). Vanguard owns 8.0% of stock; BlackRock,
Current Assets 77134 47973 5ooog | total production rose 3.1% in '19. Daily refinery runs, 4.0 milion 6.7% (4/19 Proxy). Employs 71,100. Chrmn., Pres., and CEO: Dar-
Accts Payable 36796 37268 40541 barrels (-7% vs. ’18); product sales, 5.5 mill. bbls (-1% vs. '18). ren Woods. Inc.: NJ. Addr.: 5959 Las Colinas Blvd., Irving, TX
Debt Due 17390 17258 21196 | Chemical sales, 25.5 mill. tonnes (-5.0% vs. "18). Proved reserves = 75039-2298. Tel.: 972-444-1000. Internet: www.exxonmobil.com.
8Lhrfém Liab. 533‘71? 53?;3 6421;132 Exxon Mobil’s strategy of investing debt stood at $46 billion at _yearend, up
— while industry pricing is in a slump notably from a few years earlier as spend-
/‘\fN:“‘UA'- RATES 15@“ :?St ES: ",2;‘,52'518 has run into a snag. The difficulty is ing requirements exceed cash flow from
%;Ieasnge(pers) _1%% _s_rg'% 0 459, | that the bottom of the cycle is lasting operations. Debt levels are not so much a
“Cash Flow” 20% -7.0% 55% | longer than normal due to oversupply. concern as the trend and the uncertain
Eﬁlfiglggg -g-gg;o '19-22//0 g-g:?v Crude oil and natural gas from shale have timeline for the reward. The company has
Boac Vs 70% 35% 12y | swamped the market, causing price not bought back much stock in recent
_ realizations to sink. In turn, corporate years, and dividend growth could take a
Cal- QUARTERLY SALES (§ mill A Full | profits and the stock price have fallen. step back. Stepped-up asset sales are
endar |Mar31 Jun30 Sep.30 Dec31| Year | Rocont fears about the coronavirus being relied on to shift capital into higher-
2017 | 58522 58142 61184 66515244363| Jampening oil demand have taken a fur- potential endeavors, too..
gg}g ggg;g ngggl ggggg Z;;?gg gg%;g ther toll on sentiment. . The bottom line could still benefit out
2020 | 67000 70000 71000 72000280000 Compelling bus1npss opportunities to 2023-2025. Exxon Mobil ought to lift oil
2021 | 70000 72000 73000 750001290000 @PPe€ar to be forcing the company’s and gas capabilities moderately from fields
= hand. Exxon has noted that, while higher in Texas, offshore Guyana, and the east
Cal- M SEARJNINGSSOPESRSH:?SED 3 Ful | prices and margins are clearly preferred, coast of Africa in the coming years. Com-
endar | Mar.31 Jun. ep- ec. Year | several large oil and gas projects are too bined with prospects for modest growth in
2017 95 78 93 58 | 324\ attractive to pass up. Normally, pursuing chemicals manufacturing and ongoing ef-
gg}g 1gg % 1;2 13; ggg such ventures pays off in time, as econom- ficiency in refining, earnings could recover
2020 55 80 90 100 | 325| ic expansion boosts the call for petroleum materially, given a not unrealistic recovery
2021 75 90 100 110 | 375| products. But a prolonged period of ade- in oil prices to $6.0-$65 a barrel.
QUARTERLY DIVIDENDS PAID Ca quate oil supplies and only moderate These top-qqallty shares offer gener-
eggla-r Mar31 Jun30 Seo30 Decsl \I(::alulr demand is taking the shine off initiatives ous current income. Comeback potential
ar.1 _Jun. £p. Ec. aimed at boosting pumping capacity. We 1is sizable, too, although the stock has
2016 | .73 .75 .75 .75 | 298| don’t look for earnings in 2020 or 2021 to clearly been out of favor with oil in a bear
20}7 75 4 T 308 | phe anything special as a result. market. The issue is only neutrally ranked
2818 g; gg gg g% gig Exxon has had .to dip into iilzs financial (3) for Tir_neliness.
2020 | ’ ’ ’ | reserves to engineer the buildup. Total Robert Mitkowski February 28, 2020

(A) Net of gasoline excise taxes through 2015. | Next earings report due late April.
(B) Based on diluted shares. Excludes non- | (C) Dividends historically paid in the second | (D) In mill., adjusted for split.
recurring gains (losses): ‘05, 36¢; ‘06, 7¢; ‘12, | week of March, June,

$1.61;'17, $1.29.
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mDividend reinvestment plan available.

1 Stock Purchase Plan available w/o broker.

Company’s Financial Strength A++
Stock’s Price Stability 90
Price Growth Persistence 10
Earnings Predictability 45
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