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ment, owing to ongoing trade and
geopolitical uncertainties. Efforts by Dow
to control operating expenses ought to sup-
port profitability.

Prospects for the long haul appear
more favorable. With a diverse customer
base, the company will likely benefit from
healthy demand for many of its offerings
in the coming years. An emphasis on high-
return growth projects ought to bear fruit
down the road. The company expects to ex-
pand its alkoxylation capacity in the years
ahead. This will support global growth in
industrial, infrastructure, and home and
personal care markets.

This stock remains unranked for year-
ahead performance, due to its short
trading history. We project healthy
growth in sales and earnings for the com-
pany over the pull to early next decade.
From the recent quotation, this issue of-
fers attractive long-term total return
potential. This is supported by a generous
dividend yield. On top of that, Dow earns
good marks for Safety and Financial
Strength. Patient, income-seeking sub-
scribers may want to take a closer look.
Michael Napoli, CFA October 4, 2019
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(E) Unranked due to short trading history.

Company’s Financial Strength A+
Stock’s Price Stability NMF
Price Growth Persistence NMF
Earnings Predictability NMF
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