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202018 302018 402018 STOCK  INDEX
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to Sel 957 924 918 | yraded gl 11T VYL TN PRI | TP PO USRI TIPSR PR YT i 3yr. 117 355 [
HIgs(000)279587028095212865405 AL R AR RRRRRRRRRER RRRRRRRRRR, AARERARRARRFRRRERRRRAR AARERERTARAFRARREFEFREFRARRAERFARAFAI Sy 426 375
2003 | 2004 | 2005 | 2006 | 2007 | 2008 | 2009 [ 2010 | 2011 [2012 [2013 [2014 [2015 [2016 [2017 |2018 [2019 [2020 | ©VALUELINEPUB.LLC|22-24
431 4.56 4.88 5.20 6.22 6.91 6.73 766 | 1029 | 10.74 | 10.64 | 1054 | 10.24 9.76 8.31 7.46 8.10 8.50 | Sales per sh 9.95
1.16 123 1.29 1.40 1.54 1.79 1.75 2.09 241 2.46 2.58 2.53 2.49 231 2.23 2.35 2.45 2.65 |“Cash Flow" per sh 3.30
.98 1.03 1.09 1.19 1.29 151 147 1.75 1.92 197 2.08 2.04 2.00 191 191 2.08 2.10 2.25 |Earnings per sh A 2.85
44 .50 .56 .62 .68 .76 82 .88 94 1.02 112 122 1.32 1.40 148 1.56 1.60 1.66 |Div'ds Decl'd per sh Ba 2.00
A7 .16 19 .30 .36 43 43 48 .65 .62 .58 .55 59 53 39 32 45 45 |Cap'l Spending per sh .50
2.89 331 3.45 3.65 4.69 443 5.38 6.76 6.99 7.34 754 6.94 5.91 5.38 4,01 398 4.25 4.55 |Book Value per sh © 5.00
4883.1 | 4818.7 | 4738.0 | 4636.0 | 4636.0 | 4624.0 | 4606.0 | 4584.0 | 4526.0 | 4469.0 | 4402.0 | 4366.0 | 4324.0 | 4288.0 | 4259.0 | 4268.0 | 4250.0 | 4225.0 |Common Shs Outst'g D | 4100.0
22.6 22.6 19.7 185 21.0 17.8 16.6 16.2 174 188 19.1 20.0 20.6 228 232 21.9 | Bold figyres are |Avg Ann’l P/E Ratio 20.0
129 119 105/ 100| 111| L07| 111| 103| 109 | 120| 107| 105| 104| 120| 117| 118 \ValuelLine  |Relative P/E Ratio 110
20% | 22%| 26%| 2.8% | 25% | 2.8% | 34% | 3.1% | 2.8% | 28% | 28% | 30% | 32% | 32% | 33% | 34%| ="' |Avg Ann'lDivd Yield 3.5%
CAPITAL STRUCTURE as of 12/31/18 ] 30990 | 35123 | 46554 | 48017 | 46854 | 45998 | 44294 | 41863 | 35410 | 31856 | 34500 | 36000 |Sales ($mill) 40750
Total Debt $43.555 bill. Due in 5 Yrs. $31.9 bill. 30.5% | 31.4% | 27.9% | 26.6% | 28.3% | 28.1% | 27.9% | 28.1% | 30.9% | 34.2% | 34.5% | 34.5% |Operating Margin 35.0%
(Lgog??gtzfg’sffg\g:; eT‘itza'(B'xr;‘-%oo-o mill 1236.0 | 14430 | 1954.0 | 1982.0 | 1977.0 | 1976.0 | 1970.0 | 1787.0 | 1260.0 | 1086.0 | 1325 | 1400 |Depreciation ($mill 1550
ge. 2 (60% of Cap') | 68240 | 81440 | 8932.0 | 9019.0 | 9374.0 | 90910 | 8797.0 | 8354.0 | 8240.0 | 8935.0 | 9025 | 715 |Net Profit (Smill 11895
22.8% | 22.7% | 23.9% | 23.1% | 23.0% | 22.5% | 22.5% | 22.5% | 24.0% | 18.7% | 19.5% | 20.0% |Income Tax Rate 20.0%
Pension Assets-12/18 $7.4 bill. Oblig. $8.0 bill. 22.0% | 23.2% | 19.2% | 18.8% | 20.0% | 19.8% | 19.9% | 20.0% | 23.3% | 28.0% | 26.2% | 27.0% |Net Profit Margin 29.2%
3830.0 | 3071.0 | 1214.0 | 2507.0 | 3493.0 | 612.0 | 6465.0 | 7478.0 | 9351.0 | 1411.0 | 1750 | 2000 |Working Cap’l ($mill) 2500
Pfd Stock None 5059.0 | 14041 | 13656 | 14736 | 19154 | 19063 | 28407 | 29684 | 31182 | 25364 | 30250 | 30250 |Long-Term Debt ($mill) | 30750
24799 | 31003 | 31635 | 32790 | 33173 | 30320 | 25554 | 23062 | 17072 | 16981 | 18065 | 19145 |Shr. Equity ($mill) 20445
Common Stock 4,268,000,000 shs. 23.4% | 18.5% | 20.2% | 19.4% | 18.3% | 18.7% | 16.5% | 16.3% | 17.6% | 21.8% | 19.5% | 20.5% |Return on Total Cap'l 24.0%
o 27.5% | 26.3% | 28.2% | 27.5% | 28.3% | 30.0% | 34.4% | 36.2% | 48.3% | 52.6% | 50.0% | 50.5% |Return on Shr. Equity 58.0%
MARKET CAP: $199 billion (Large Cap) 12.2% | 13.1% | 14.6% | 13.5% | 13.3% | 12.3% | 12.0% | 10.0% | 11.2% | 13.5% | 11.5% | 13.5% |Retained to Com Eq 17.5%
CUR$I?\4I|ELI\ET POSITION 2016 2017 12/31/18 | 56% | 50% | 48% | 51% | 53% | 59% | 65% | 72% | 77% | 74% | 77% | 73% |All Div'ds to Net Prof 70%
Cash_Aséets 22201 20675 15964 | BUSINESS: The Coca-Cola Company is the world's largest non-  Int'l markets accounted for 64% of 2018 net sales; Advertising ex-
Receivables 3856 3667 3396 | alcoholic beverage company. Markets over 500 beverage brands penses, 12.9% of 2018 revenues. Has about 62,500 employees.
Ion%eenrtory (Avg Cst) %g;g Sgig %ggg through a network of company-owned and independent Directors and officers own 1.3% of stock; Berkshire Hathaway,
Current Assets 34010 36545 30634 | bottlersidistributors, wholesalers, and retailers. Leading compa-  9.4%; Vanguard, 7.0%; BlackRock, 5.9% (3/19 Proxy). CEO:
Accts Payable 2682 2288 2498 nyllicensed brands include Coca-Cola, Diet Coke, Sprite, Fanta, James Quincey. Inc.: DE. Address: One Coca-Cola Plaza, Atlanta,
Debt Dué 16025 16503 18191 | Fresca, Dasani, glaceau vitaminwater, Powerade, and Minute Maid. ~ GA 30313. Tel.: 404-676-2121. Web: www.coca-cola.com.
8$Eerm Liab zéggg 23‘1‘32 Zgggg Coca-Cola shares got off to a slow make a bigger dent in the fast-growing cof-
- —{ start in 2019. Most notably, the stock fee category around the world.
AfN;\‘UA'- RAEES 1535‘ 5P¢St 53:422152'418 slumped 8% in price when December- Organic growth is likely to proceed at
o change (persh)  10%s,  SXis 0222 | quarter results were released in mid- a decent clip. Given the indications of
“Cash Flow” 40% -15%  6.0% February, its worst one-day performance slowing economic growth in various global
E?U&mgg g-ggf 75% gggf in more than a decade. The market was markets, the rate of progress probably
Bonk Ve 5% 9o 20% | likely most troubled by the company’s full- won't measure up to last year's 5% ad-
- year earnings guidance, which calls for vance. Still, management expects organic
Cal- M F?UAJRTERA-YSQLESP(WSL) P Full | share net to finish between $2.06 and revenues to climb at a solid 4%, with ris-
endar_|Mar.Per Jun.Per Sep.Per Dec.Perl Year | ¢5 10 essentially unchanged from 2018 ing contributions from Coca-Cola Zero
2016 110282 11539 10633 9409 | 41863 | ang below our earlier estimate of $2.25. Sugar and Fuze Tea, as well as the intro-
%gg %%g ggg; ggzg ;g%g g?g%g On the positive side, the top line should duction of revenue growth management
2019 | 7950 9450 9000 8100 |34500 take a nice step forward (more below), but strategies to more markets, helping to
2020 | 8300 9800 9400 8500 |3s000 | foreign currency headwinds, increased in- maintain the positive momentum.
EARNINGS PER SHARE A terest expense, and a higher tax rate fig- These shares are best suited for risk-
Cai" Mar.Por Jun Per Sen Per Dec.Per 5“" ure to largely offset these gains. averse investors. The stock held up nice-
endar_War.er Jun. p. : €a | The top line looks set to advance for ly during the December-quarter selloff in
%gg 33 gg ég 257; %gi the first time since 2012. While foreign the broader market and, even with last
2018 16 51 8 w3 | 28| currency headwinds will likely continue to winter’s uncharacteristic volatility, it still
2019 5 60 ‘59 26 | 210 limit progress, the drag from the refran- has a lot to offer conservative accounts
2020 50 ‘64 52 ‘19 | 95| chising of bottling operations is set to ease. (Safety: 1, Highest). For instance, the com-
‘UARTERL‘YDIVIDEl\iDSPAIDE; - In all, revenues figure to advance 10%- pany has increased the dividend each year
eﬁg; MQ 31 Jun30 Sen30 D '31 \'(::e'\'r 12% this year, with the January acquisi- for more than half a century. The most
arsl Jun.ct oep.J Lec. tion of Costa providing the biggest jolt. recent hike of 2.6% was a bit on the light
2015 | -- .33 33 66 | 132| The operator of coffee shops and self- side compared to recent years, but the div-
%gg - %g gg ;g %-f’lg service coffee machines currently genera- idend yield of 3.4% is still more than 100
2018 | -- 9 39 78 156 | tes most of its revenues in the U.K. but basis higher than the Value Line median.
2019 | -- 20 ’ ) 7| figures to spearhead Coke’s efforts to Robert M. Greene April 19, 2019
(A) Based on diluted shares. Next earnings | '14, (44¢); '15, (33¢); 16, (42¢); '17, ($1.64); | (C) Includes intangibles. In '18: $17.3 bill, | Company’s Financial Strength At+
report due April 23rd. Excludes nonrecurring | '18, (51¢). (B) Div'ds historically paid about the | $4.05/sh. Stock’s Price Stability 100
gain/(losses): '03, (9¢); '04, (3¢); '05, (7¢); '06, | first April, July, Oct., Dec. = Div'd reinvestment | (D) In millions, adjusted for stock split. Price Growth Persistence 20
(11¢); '08, (27¢); '10, 79¢; '11, (8¢); 13, (18¢); | plan available. Earnings Predictability 100
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