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2001 | 2002 | 2003 | 2004 | 2005 | 2006 | 2007 [ 2008 | 2009 | 2010 [ 2011 [2012 {2013 [2014 |2015 | 2016 [2017 {2018 | ©VALUELINEPUB.LLC|20-22
3.04 2.59 2.70 331 395 470 5.73 6.71 6.24 7.08 7.95 8.69 9.02 9.23 9.67 9.79 9.65 9.90 |Revenues per sh A 13.00
41 54 a7 .95 1.08 113 143 1.66 1.37 173 2.12 2.38 2.45 2.60 2.71 2.82 2.80 2.90 |“Cash Flow” per sh 3.90
.26 .39 59 .76 87 89 117 131 1.05 133 1.62 1.85 2.02 2.06 221 2.36 2.40 2.50 (Earnings per sh B 330
-- -- -- -- -- -- -- -- -- -- 12 .28 .62 12 .80 94 1.08 1.12 |Div'ds Decl'd per sh E 1.40
31 .36 .10 .09 11 13 21 22 17 .18 22 21 22 25 24 .23 .25 .25 |Cap'l Spending per sh .30
3.70 392 4.01 3.88 3.69 395 5.16 5.83 6.68 7.83 8.69 9.68 | 1097 | 11.09 | 11.74 | 12.64 | 13.80 | 14.90 |Book Value per sh 15.85
7324.0 | 7303.0 | 6998.0 | 6650.4 | 6274.7 | 6059.0 | 6100.0 | 5893.0 | 5785.0 | 5655.0 | 5435.0 | 5298.0 | 5389.0 | 5107.0 | 5085.0 | 5029.0 | 5000.0 | 5000.0 |Common Shs Outst'g © | 4800.0
NMF 424 243 29.6 216 213 22.0 20.6 17.7 17.9 119 9.7 10.3 11.3 12.3 115 | Bold figjres are |Avg Ann'l P/E Ratio 12.0
NMF| 232| 139| 156| 115| 115| 117| 124| 118| 114 75 62 58 59 62 60| ValuelLine |Relative PIE Ratio 75
- - - - - - - - - - 6% | 16% | 30% | 31% | 29% | 35%| ="' |Avg Ann'l Divid Yield 3.5%
CAPITAL STRUCTURE as of 1/28/17 34922 | 39540 | 36117 | 40040 | 43218 | 46061 | 48607 | 47142 | 49161 | 49247 | 48300 | 49375 |Revenues ($mill) A 61750
) , , 28.7% | 28.3% | 25.2% | 28.0% | 32.0% | 33.3% | 31.0% | 31.4% | 31.6% | 33.4% | 35.0% | 35.0% |Operating Margin 35.0%
[gtg'egfgggfb‘i’"b"'- D”Eﬂﬂié‘:ﬂ%ﬁﬁgﬁqﬁ;"- 1413.0 | 17440 | 1768.0 | 2030.0 | 2486.0 | 2602.0 | 23510 | 2432.0 | 2442.0 | 2150.0 | 2000 | 2050 | Depreciation ($mill) 2850
S eofCapl) 7333.0 | 8052.0 | 6134.0 | 7767.0 | 9033.0 | 10017 | 10866 | 10863 | 11354 | 12022 | 12000 | 12500 |Net Profit ($mill) 15850
Leases, Uncapitalized Annual rentals $363 mill. 22.5% | 21.5% | 20.3% | 17.5% | 21.3% | 21.9% | 20.8% | 20.8% | 21.7% | 21.8% | 22.0% | 22.0% |Income Tax Rate 22.0%
21.0% | 20.4% | 17.0% | 19.4% | 20.9% | 21.7% | 22.4% | 23.0% | 23.1% | 24.4% | 24.8% | 25.3% |Net Profit Margin 25.1%
No Defined Benefit Pension Plan 18216 | 21841 | 30522 | 32188 | 39725 | 44202 | 43329 | 47305 | 52660 | 53808 | 61450 | 60000 |Working Cap'l ($mill) 49550
Pfd Stock None 6408.0 | 6393.0 | 10295 | 12188 | 16234 | 16297 | 12928 | 20401 | 21457 | 24483 | 25500 | 25000 |Long-Term Debt ($mill) | 17500
Common Stock 5,007,856,247 shs. 31480 | 34353 | 38647 | 44267 | 47226 | 51286 | 50120 | 56654 | 59698 | 63586 | 69000 | 74500 |Shr. Equity ($mill 72500
(as of 2/16/17) 19.9% | 20.2% | 12.9% | 14.3% | 14.7% | 153% | 155% | 14.5% | 14.3% | 14.0% | 12.5% | 12.5% |Return on Total Cap'l 17.5%
23.3% | 23.4% | 15.9% | 17.5% | 19.1% | 19.5% | 18.4% | 19.2% | 19.0% | 18.9% | 17.5% | 17.0% |Return on Shr. Equity 22.0%
MARKET CAP: $171 billion (Large Cap) 233% | 23.4% | 15.9% | 17.5% | 17.7% | 16.6% | 12.8% | 12.5% | 12.2% | 114% | 9.5% | 9.5% |Retained to Com Eq 12.0%
CUR$I$WI|ELI\|{T POSITION 2015 2016 1/28/17 -- -- -- - 7% | 15% | 30% | 35% 36% | 40% | 45% | 45% |All Div'ds to Net Prof 42%
Cash_AséetsD 60416 65756 71845 | BUSINESS: Cisco Systems, Inc. is a leading provider of Internet sociated with these products. Foreign business accounted for
ﬁﬁ%ﬁ%abm(%m) igg‘; ?2‘1‘; ‘l‘ggg Protocol-based networking and other products for transporting data,  40.3% of 2016 revenues. R&D, 12.8% of revenues. Has about
Other ry 8896 5809 5825 voice, and video across geographically dispersed local-area- 73,700 employees. Officers/Directors hold less than 1.0% of stock;
Current Assets 76283 78719 83392 | networks, metropolitan-area networks, and wide-area networks.  BlackRock, 6.6%, Vanguard, 6.0%. (9/16 proxy). Chrmn. & CEO:
Accts Payable 1104 1056 957 | Devices are primarily integrated by Cisco I0S Software and include ~ Chuck Robbins. Inc.: CA. Address: 170 W. Tasman Drive, San
Debt Due 3897 4161 4451 | Routers, Switches, New Products, and Other. Provides services as-  Jose, CA 95134-1706. Tele.: 408-526-4000. Web: www.cisco.com.
83;%1 Liab. ;2255 ;jg‘j‘l‘ ;Z%g Cisco Systems continues to expand its number inked for Nexus 9000. Meanwhile,
—— software business. Approximately 31% VMware reported strong NSX numbers in
OAf’E‘I:“aangAeL(pErASE)ES 15’3% SP%SS‘ Esttoqzt}jlz_zm of January-quarter revenue came from its most recent earnings call. Too,
Revenues 20% 6.0% 50% | recurring software and services, up from Facebook recently announced several
“Cash Flow” 100%  95%  5.5% 28% in the prior year’s quarter. Deferred vendors will build commercial versions of
Em‘gﬁgs 10.0%  10.5% g-g‘;ﬁ; revenue related to these offerings in- its “white box” switches. These generally
Book Value 120% 9.0% 50% | creased 51% year over year, indicating use generic parts and open-sourced soft-
- - growth will continue. Elsewhere, Cisco ware to displace traditional hardware for a
F\'{Z%?l QUARTERLYREVENUES($m'||i)A F'i:éltlzlal agreed to pay $3.7 billion to acquire reduced cost. Cisco claims its technology
Ends_|OCL.Per Jan.Per Apr.Per Jul.Per| vear AppDynamics just days before that compa- has superior security features, but it
2014 112085 11155 11545 12357 | 47142 |y \was set to go public. AppDynamics’ remains to be seen if enterprise customers
%g%g gégg ﬂgg? gégg ggg’g ig%ﬁ% technology manages the performance and will embrace the other options.
2017 12352 11580 11900 12468 | 48300 availability of applications across cloud Guidance is lacking somewhat. The
2018 12350 11950 12250 12825 |49375 | COmputing environments and inside data company guided revenue to be down 2% to
Fiscal EARNINGS PER SHARE A | centers. Around 75% of its product reve- flat in the April quarter, in line with our
Year |t bor Jan Per AnrPer JulPer| Fiscal| Nue is subscription-based. ) call for a 1% decline. Too, earnings per
Ends . . pr. . Year | |ncreased competition remains a share are expected to land between $0.57
%gig gi E—g g}l gg %g? threat. The data center switching port- and $0.59; thus, we are leaving our $0.58
2016 59 57 57 ‘63 | 236 folio grew 28% in the second quarter. This estimate intact. )
2017 51 57 58 ‘64 | 2ag| includes the Nexus 9000 switch and com- We are only recommending these
2018 | 6 59 6 67 | 250| panion software, dubbed Application shares to risk-averse or income-
cal QUARTERLY DIVIDENDS PAID & Ful Centric Infrastructure (ACI), Cisco's ans- oriented investors at this time. Service
engi;r Mar3L Jun.30 Sep.30 Dec.3l Yé‘ar wer to VMware’s software defined network provider revenue has improved lately, but
- . : : (SDN) technology NSX. Cisco does not was still down 1% in the most recent
ggﬁ "17 % ég A7 % break out performance of individual prod- quarter. We would like to see underlying
2015 | 40 ' o1 91 'sp | UCts, but Reuters claims to have seen an demand trends improve further before bec-
2016 | 21 2 2% 2% ‘99 | internal report from last year that showed oming more constructive on this stock.
2017 | 26 ACI orders were only around 10% of the Kevin Downing March 17, 2017

(A) Fiscal year ends on last Saturday in July
(four 13-week quarters). (B) Diluted earnings.
Excludes nonrecurring items: '01, (38¢); '02,
(14¢); '03, (9¢); '04, (14¢). '01 includes $0.15

inventory writeoff. May not sum due to round- | short-term investments in current assets begin-
ing. Next egs. report due mid-May. GAAP egs.
prior to 2011, pro-forma thereafter. (C) In mil- [ March 29, 2011, paid in late Jan., April, July,
lions, adjusted for stock splits. (D) Long- and | and Oct.
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ning in fiscal 2006. (E) Dividend commenced
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