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1998 | 1999 | 2000 | 2001 | 2002 | 2003 | 2004 | 2005 | 2006 | 2007 [ 2008 [ 2009 [2010 [2011 2012 [2013 [2014 [2015 | ©VALUELINEPUB.LLC| 17-19
1389 | 1444 | 1530 | 1514 | 1547 | 16.72| 2021 | 22.95| 2146 | 2442 | 2753 | 27.09 | 2781 | 29.85 | 30.45 | 30.69 | 30.64 | 31.60 |Sales persh A 37.70
197 2.34 241 253 255 2.82 318 351 351 4.25 497 4.86 487 521 5.20 5.33 5.67 5.95 |“Cash Flow" per sh 8.00
128 143 1.48 1.56 1.80 2.04 232 253 2.64 3.04 3.64 358 353 393 3.85 4.05 422 4.45 |Earnings per sh AB 6.15
51 57 .64 .70 .76 82 93 1.03 115 128 1.45 1.64 1.80 197 2.14 2.29 2.45 2.60 |Div'ds Decl'd per sh C= 3.20
.96 1.07 1.16 .96 .65 57 80 88 84 .94 1.00 111 1.08 1.20 144 1.46 142 1.45 |Cap’l Spending per sh 150
3.89 3.89 4.04 3.98 4.64 5.63 6.19 6.47 | 1933 | 20.87 | 2246 | 21.18 | 21.20 | 24.14 | 2287 | 2464 | 2540 | 27.10 |Book Value persh P 33.85
26749 | 2639.6 | 2611.7 | 25915 | 26015 | 2594.4 | 25438 | 2472.9 | 31788 | 31319 | 3032.7 | 2917.0 | 28385 | 2765.7 | 2748.0 | 2742.3 | 2710.8 | 2680.0 | Common Shs Outst'y € | 2630.0
30.8 30.8 29.7 214 224 216 213 215 215 205 18.6 16.4 17.0 16.0 16.7 178 20.1 Avg Ann’l PJE Ratio 16.5
1.60 1.76 193 1.10 1.22 1.23 1.13 114 1.16 1.09 112 1.09 1.08 1.00 1.06 1.00 1.05 Relative P/E Ratio 1.05
13% | 13%| 15% | 21% | 19% | 19% | 19% | 19% | 20% | 21% | 21% | 28% | 3.0% | 3.1% 33% | 32% | 3.1% Avg Ann’l Div'd Yield 3.0%
CAPITAL STRUCTURE as of 6/30/14 51407 | 56741 | 68222 | 76476 | 83503 | 79029 | 78938 | 82559 | 83680 | 84167 | 83062 | 84700 |Sales ($mill) A 99200
Total Debt $35.4 bill. Due in 5 Yrs $24.0 bill. 225% | 21.7% | 23.3% | 24.3% | 24.2% | 24.3% | 24.2% | 22.6% | 22.6% | 22.3% | 23.7% | 24.0% |Operating Margin 24.5%
LT Debt $19.8 bill. LT Interest $7((2’g°'/‘;'(')'% Capil) | 7930 | 18840 [ 26270"| 31300 | 31660 | 30820 | 31080 | 28380 | 3204 |~ 2982 | 314L | 3200 |Depreciaton (Smil) 3600
Leases, Uncapitalized Annual Rentals $288 mill | 648L0 | 6923.0 | 86840 | 10340 | 12075 | 11293 | 10046 | 11797 | 11344 | 11869 | 12220 | 12700 |Net Profit (mill) 17400
Pension Assets-6/14 $11.1 bill. 30.7% | 30.5% | 30.0% | 29.7% | 24.9% | 26.3% | 27.3% | 22.3% | 24.2% | 23.2% | 23.5% | 24.0% |Income Tax Rate 25.0%
] 0b|ig.$l7.l bill. | 12.6% | 122% | 12.7% | 135% | 14.5% | 14.3% | 13.9% | 14.3% | 136% | 14.1% | 14.7% | 15.0% |Net Profit Margin 17.5%
Pfd Stock $1.1 bill. Pfd Div'd $253 mill. | (5032 | d4710 | 4344.0 | d6686 | d6443 | dB996 | d5500 | d5323 | d2997 | d6047 | d2109 | d1800 |Working Cap'l ($mill) d1200
gﬁ;gfﬁ%’g'853%%%(%?;322553%?&9 g(')"’t‘ﬁss’;ies 12554 | 12887 | 35976 | 23375 | 23581 | 20652 | 21360 | 22033 | 21080 | 19111 | 19811 | 21900 |Long-Term Debt ($mill) | 23400
ate convertible into common Stock) 17278 | 17477 | 62908 | 66760 | 69494 | 63099 | 61439 | 68001 | 64035 | 68700 | 69976 | 72600 | Shr. Equity ($mill) 89000
Common Stock 2,710,800,000 shares 226% | 23.7% | 9.3% | 12.1% | 13.8% | 14.3% | 13.8% | 135% | 13.8% | 13.9% | 14.0% | 14.0% |Return on Total Cap'l 14.5%
MARKET CAP: $228 billion (Large Cap) 37.5% | 39.6% | 13.8% | 15.5% | 17.4% | 17.9% | 17.8% | 17.3% | 17.7% | 17.3% | 17.5% | 17.5% |Return on Shr. Equity | 19.5%
CURRENT POSITION 2012 2013 6/30/14 | 25.0% | 26.2% | 8.1% | 9.4% | 10.9% | 10.1% | 9.1% | 9.0% | 83% | 7.9% | 7.6% | 8.0% |Retainedto Com Eq 10.0%
Cas(ﬁMAll_;_éLts 1436 5947 10686 39% | 39% | 43% | 41% 39% | 45% 50% | 49% 54% 55% | 57% 53% |All Div'ds to Net Prof 48%
Receivables 6068 6508 6386 | BUSINESS: The Procter & Gamble Company makes branded con-  erations accounted for 65% of fiscal 2014 top line, 45% of earnings.
Ionventory (FIFO) 6721 6909 6759 | g mer packaged goods, which are marketed in more than 180 Wal-Mart Stores accounted for 14% of fiscal 2014 sales. Employs
ther 4685 4626 _ 7786 ) ! ' . ' "
Current Assets 51910 23990 31617 countries ajound the world. Has five repor@able segmen@s. Beauty about 118,000. Officer & directors own less than 1% of common
% of fiscal 2014 sales, 23% of earnings); Grooming (10%, stock (8/14 proxy). Chairman, President & CEO: A. G. Lafley. In-
Accts Payable 7920 8777 84l | (4% 0 ' : os); 9 (10%, proxy ' y. |
Debt Due 8698 12432 15606 | 17%), Health Care (9%, 9%), Fabric Care & Home Care (32%, corporated: Ohio. Address: One Procter & Gamble Plaza, Cincin-
Other 8289 8828 9659 | 26%); Baby, Feminine & Family Care (25%, 25%). International op-  nati, Ohio 45202. Telephone: 513-983-1100. Internet: www.pg.com.
Current Liab. 24907 30037 33726 [ brocter & Gamble’s fiscal 2014 show- Family Care business will most likely lead
ANNUAL RATES  Past Past Estd’'12'14| ing was a bit better than it looks the charge, due to outsized growth in
g;hggge(pe”h) ot Sys  ©IEIS | (years end June 30th). The top line ac- emerging markets and stronger relative
“Cash Flow” 65% 25%  7.5% tually advanced about 1% on an apples-to- fundamentals. The Fabric Care & Home
Earnings 70% 30% 75% | apples basis, and non-GAAP share earn- Care group should also post solid top-line
gg’(')dke\’/‘gls 105%  9.5%  7.0% | jngs increased 5%. (P&G is in the middle growth this year, thanks again to geog-
ue 16.0% 25%  6.0% S . i A A
- - of selling its pet care business, so this divi- raphic expansion efforts.
Riscal |  QUARTERLY SALES($mil)~ | Full | sjon was stated as a discontinued opera- This untimely blue chip has inched
Ends |Sep-30 Dec.31 Mar3l Jun30| 'vear | tion. We have updated our fiscal 2014 fig- higher in recent months, and now
2011 120122 21347 20230 20860 |82559 | ures, but are leaving the prior-years’ re- trades near its 52-week high. The stock
2012 121530 21744 20194 20212 |83680 | sults as is, per Value Line convention. The has been bouncing between $76 and $85
%85 ggggg %ﬁg; %g??g %g?g? gg%g; transaction is expected to close in the near for almost two years now, and we do not
5015 21000 22100 20600 21000 | 84700 future.) The consumer packaged goods see a catalyst arising that will help push
: maker’s five segments performed admirab- PG north of this $85 ceiling. Recent earn-
Riscal EARNINGS PER SHARE AB Full | 1y in very difficult operating environments, ings and cash flow comparisons have been
T8l |Sep.30 Dec.3l Mar31 Jun.30| Fecd ; ; ; i ioh i ;
Ends | €p. : : : Year | characterized by increasing competition, less than stellar, too, which is the main
2011 | 102 111 96 84| 393| rising costs, and even market contraction reason our System has pegged this equity
2012 | 101 109 94 82| 385 jnh some cases. to underperform in the year ahead. That
ggﬁ igg i% 133 ;g jgg We think results in fiscal 2015 will said, we still think this very high-quality
5015 | 108 125 110 102 | 445 look very similar to the figures stock is a good pick for many investors. PG
: : : - —1 reported in mid-August. Indeed, we es- is one of the least volatile equity offerings
Cal- | QUARTERLYDIVIDENDSPAID®* | Full | timate the top line will advance about 2%, out there, as evidenced by its low Beta of
endar | Mar.31 Jun.30 Sep.30 Dec.3l| Year | and expect non-GAAP share earnings to .65 and its perfect Price Stability score.
2010 | 44 482 482 482 | 189| increase 5%. (Management has indicated Long-term top- and bottom-line growth
2011 | 482 525 525 525 | 206| that ongoing restructuring efforts will like- prospects are decent, and the above-
2012 | 525 562 562 562 | 2211 |y |ead to $0.20 a share worth of charges average dividend yield and ongoing share
ggﬁ ggg ggi ggi 802 | 237/ this year, and we will treat them as non- repurchases are big bonuses.
' ' ' recurring items.) The Baby, Feminine & Erik A. Antonson September 26, 2014

(A) Fiscal years end June 30th. (B) Diluted
earnings. Excludes nonrecurring: '99, (13¢);
'00, (24¢); '01, (53¢); '02, (25¢); '03, (19¢); '08,
(12¢); '09, (64¢);
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(73¢); '13, d19¢; '14, d21¢. EPS may not sum.
Next earnings report due late October. (C)

come attributable to P&G.

Includes intangibles. In '14: $84.5 bill., $31.19
a share. (E) In millions, adjusted for splits. (F)
Dividends historically paid in February, May, | Net income may differ materially from net in-
'10, 58¢; '11, (61¢); '12, | August, and November. = DRIP available. (D)
Factual material is obtained from sources believed to be reliable and is provided without warranties of any kind.
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Company’s Financial Strength At++
Stock’s Price Stability 100
Price Growth Persistence 45
Earnings Predictability 100

To subscribe call 1-800-VALUELINE




